
 

Continue

https://feedproxy.google.com/~r/skout/mBVl/~3/PmAiG5ZyT-k/uplcv?utm_term=why+do+billionaires+buy+art


Why do billionaires buy art

This classic celebrated its 150th anniversary of publication in 2018. With a new film adaptation coming out this month, we look at how various movie versions of "Little Women" were tweaked to fit the times.By Oisin Curran During Monday's fast paced "Lightning Round" segment of Mad Money, a caller asked Jim Cramer about a renewable chemicals and
biofuel company, Gevo Inc. : "People need to make room in their portfolio for this stock," he replied. The trading volume is hard to read because of the scaling, but the On-Balance-Volume (OBV) line shows a rise into late January followed by a slow and shallow decline. The weekly OBV line has moved steadily higher and only dipped slightly when prices
corrected lower.(Bloomberg) -- For 110 years, four generations of Mills family members earned their money by expanding their great-grandfather’s Chicago apron business into a medical supplier that ranked among the nation’s largest private companies.But soon after Democrats turned their attention toward raising taxes for the wealthy this year, the family
signed a deal to cash out billions.It was no coincidence, according to people close to the more-than $30 billion transaction, which sold part of Medline Industr‘My wife earns about $35,000 a year. She's stated that she doesn't want to let her employer down by quitting.’Supermajors are piling into the world’s hottest offshore drilling location after a string of major
discoveriesBy John Vandermosten, CFA TSX:PMN.TO | OTC:ARFXF | NASDAQ:BIIB One of the wildest roller coaster rides in biotech has been the aducanumab saga that has been taking place over the last few years. Aducanumab, branded as Aduhelm, is an amyloid beta-directed monoclonal antibody intended for use in the treatment of Alzheimer’s
Disease (AD). Aduhelm binds to aggregated forms of amyloid beta and hasQuality is on sale in the stock market. You interested in buying?Reconnaissance Energy Africa Ltd. (the "Company" or "ReconAfrica") (TSX-V: RECO) (OTCQX: RECAF) (Frankfurt: 0XD) provides a factual response to Globe & Mail's false and defamatory article dated June 20,
2021.What’s an investor to do as crypto enters a new stage in 2021? Highlighted by declines in everything from dogecoin (DOGEUSD) to Ether (ETHUSD) crypto values are collapsing, if not crashing, wiping out more than $1 trillion in value since a peak for the digital-asset complex in May. Indeed, the world’s No. 1 crypto, bitcoin (BTCUSD) was on the verge
of erasing its year-to-date gains on Tuesday, after briefly slipping below a psychologically important level at $30,000.President Joe Biden has been touting his proposed tax hikes on the rich by saying they need to start “paying their fair share.” The president wants to fund his $1.8 trillion American Families Plan by increasing taxes for wealthy households
several ways, such as raising the top income tax bracket to 39.6% from the current 37% rate, a return to the top rate before Trump-era tax cuts. If the American Families Plan became law, the tax bite would be even harder on Vice President Kamala Harris and her husband, Second Gentleman Doug Emhoff.The latest 13F reporting period has come and gone,
and Insider Monkey is again at the forefront when it comes to making use of this gold mine of data. We have processed the filings of the more than 866 world-class investment firms that we track and now have access to the collective wisdom contained in […]BlackBerry (BB), a provider of intelligent security software and services to businesses and
governments, will report its Q1 earnings on June 24 after markets close. Over the past year, the stock has gained approximately 128% and is currently trading close to C$16.00. Strong earnings could boost BB shares, so let’s have a look at what analysts are expecting. Analysts on average, expect BlackBerry to post a loss of $0.05 per share in Q1 2022,
compared to earnings of $0.02 in Q1 2021. Estimated revChina’s regulatory crackdown continues to take toll on cryptocurrencies.HOUSTON/BENGALURU (Reuters) -Top U.S. oil producer Exxon Mobil Corp has kicked off a yearly performance review for U.S. staff, a process some workers dread because they view it this year as a prelude to stealth layoffs.
The evaluations are expected to assign about 5% to 10% of the workforce to performance improvement plans that can lead to forced departures for those unable to achieve managers' goals, according to a person familiar with the process. Exxon last year targeted 8% of U.S. employees as low performers - up from 3% historically.Plug Power posted bigger-
than-expected sales, though its first-quarter earnings fell short of estimates.(Bloomberg) -- Torchlight Energy Resources Inc., the tiny oil company touted on Reddit as a possible short squeeze, moved quickly to cash in on its sudden popularity by selling about $100 million in new shares.The Texas-based oil driller that started the year with a market valuation
of $71 million disclosed the share sale in a federal filing late Monday. Torchlight, which has seen its valuation more than double in just the past week to more than $1 billion, said it may issue another $150 millionAlibaba (BABA) stock has been on a rough ride in recent months. Since hitting a peak of nearly $320 per share late last year, shares have seen a
drop of nearly 50% from these highs. For such an incredible growth stock, this drop is one that has many investors scratching their heads. Of course, there are reasons that Alibaba and its growth peers have struggled of late. Late last year, it was announced that the much-anticipated IPO of its Ant Financial subsidiary was delayed. Ant Financial was
alsBitcoin prices remain under pressure. Here is one new reason why.In this article we discuss the 10 best dividend stocks to buy now according to billionaire Leon Cooperman. If you want to skip our detailed analysis of Cooperman’s history and hedge fund performance, go directly to the 5 Best Dividend Stocks to Buy Now According to Billionaire Leon
Cooperman. Billionaire Leon Cooperman, who oversees Omega Advisors, […]Polkadot is an ethereum competitor that's gaining the attention of Wall StreetMichael Burry issued the warning in a series of tweets that have since been deleted. This story originally appeared on ValueWalk The number of billionaires a country has is no accurate measurement of
the overall growth, wealth or well-being of a nation. However, it does speak well for that country. Also, it has been seen that countries with more billionaires are usually big countries having massive economic clout. Detailed below are the countries with the most billionaires in 2020. Q4 2020 hedge fund letters, conferences and more Countries With Most
Billionaires In 2020 We have used Forbes' data on billionaires to come up with the countries with the most billionaires in 2020. A point to note is that the list of countries with the most billionaires has largely remained unchanged over the past few years and is very predictable as well. Following are the countries with the most billionaires in 2020: Many of the
billionaires in the country belong to the luxury and fashion business. The total net worth of the billionaires in the country is $304 billion, down $26 billion from 2019. Bernard Arnault, with a net worth of $76 billion, was the richest person in the country last year. Arnault is the CEO of LVMH, a conglomerate specializing in luxury goods. In 2019, Canada had 45
billionaires. The total net worth of the billionaires in the country is $143 billion, down $10 billion from 2019. David Thomson, with a net worth of $31.6 billion, was the richest person in the country last year. Thomson made his wealth through a media and publishing empire, which was founded by his grandfather Roy Thomson. The total net worth of the
billionaires in the country is $153 billion, down $29 billion from 2019. Len Blavatnik, with a net worth of $17 billion, was the richest person in the country last year. Blavatnik made most of his wealth by investing in several companies through his conglomerate company, Access Industries. São Paul is home to many billionaires in Brazil. Most billionaires in the
country have made a fortune through beer and investment ventures. The total net worth of the billionaires in the country is $127 billion, down $53 billion from 2019. Joseph Safra, with a net worth of $19.9 billion, was the richest person in the country last year. Safra is also the richest banker in the world. Twenty-four of the 66 billionaires in the country saw an
increase in their wealth, while 22 witnessed a drop in their net worth last year. The total net worth of the billionaires in the country is $300 billion, down $20 billion from 2019. Shau Kee Lee, with a net worth of $28.1 billion, was the richest person in the country last year. Lee, who grew up in a poor family, has a rags-to-riches story. Moscow is home to more
than half of Russia's billionaires. The total net worth of the billionaires in the country is $385 billion, down $36 billion from 2019. Vladimir Potanin, with a net worth of $19.7 billion, was the richest person in the country last year. Potanin, who bought a stake in Norilsk Nickel in 1995, now owns over a third of the empire. India’s financial capital Mumbai houses
the most number of billionaires in the country. The total net worth of the billionaires in the country is $313 billion, down $93 billion from 2019. Mukesh Ambani, with a net worth of $36.8 billion, was the richest person in the country last year. A 2017 report from Business Today noted that the top 1% held 73% of the country's wealth. Germany had seven fewer
billionaires last year compared to the previous year. The total net worth of the billionaires in the country is $447 billion, down $54 billion from 2019. Beate Heister & Albrecht Jr., with a net worth of $33 billion, was the richest person in the country last year. Other notable billionaires in the country are Susanne Klatten of BMW, Walter PJ Droege of Droege Group
and others. Shenzhen and Hangzhou are home to the most number of billionaires in China.  The total net worth of the billionaires in the country is $1.2 trillion, up $220 billion from 2019. In fact, China is the only country in the list that saw a rise in the aggregate net worth of billionaires. Jack Ma, with a net worth of $48 billion, was the richest person in the
country last year. The U.S. has been leading the list of billionaires for the past many years now. In the country, New York City, San Francisco and Los Angeles are home to the most number of billionaires. The total net worth of the billionaires in the country is $2.9 trillion, down $164 billion from 2019. Jeff Bezos, with a net worth of $113 billion, was the richest
person in the country last year. Chuck Wagner / Shutterstock.com Aside from being extremely wealthy, many of the world's 2,153 billionaires have some strange things in common — from their marital status to their astrological sign. If you're dreaming of becoming a billionaire and have some of these fruitful traits, your big financial break might be written in the
stars. Last updated: Dec. 6, 2019 Elaine Thompson/AP / Shutterstock.com Eighty-seven percent of the world's richest people are married, according to a GoCompare study that analyzed the Forbes list of the 100 richest people from 1996 to 2016. That includes Microsoft co-founder Bill Gates, who runs a charitable foundation with his wife, Melinda, and
investment guru Warren Buffett, who married his second wife, Astrid Menks, in 2006. Related: Watch Out, These Billionaires Could Buy Your City Michael Buckner/Variety / Shutterstock.com Most billionaires have three or more children, the GoCompare analysis found. Among them, 5% had no children, 9% had one child, 23% had two children, 25% had
three children, 17% had four children and 21% had five or more. Amazon CEO and founder Jeff Bezos has four children, and Bernard Arnault, the chairman and CEO of the luxury goods empire LVMH, has five. ©Georgi Licovski/EPA/REX/Shutterstock Aquarius is the most popular astrological sign among billionaires, the GoCompare analysis found, with
12.5% of the Forbes Top 100 from 1996 to 2015 born between Jan. 20 and Feb. 18. Billionaire Aquariuses include Mexico's richest man, Carlos Slim Helu, who was born Jan. 28, 1940, and Michael Bloomberg, who was born Feb. 14, 1942. Nati Harnik/AP/REX / Shutterstock.com As of 2016, roughly 65% of the U.S. general population wore glasses, but only
about 40% of billionaires did, according to the GoCompare analysis. Of the 10 richest people in the world, only two typically wear glasses: Bill Gates and Warren Buffett. As of 2016, roughly 23% of the U.S. male population was affected by male pattern baldness, but among male billionaires, about 24% are bald, the GoCompare analysis found. This is true of
the richest man in the world, Jeff Bezos, who sports a completely shaved head. Amancio Ortega, the co-founder of the fashion empire that includes Zara and the sixth-richest person in the world, also is bald. Lorraine Boogich / Getty Images Not all billionaires are cruising around in fancy sports cars. Jeff Bezos has a Honda Accord, Mark Zuckerberg has a
Honda Fit and Larry Page has a Toyota Prius, according to GoCompare. MPH Photos / Shutterstock.com Among self-made billionaires, the path to success is often long and winding — and many start at the bottom of the totem pole before making their way to the top. Some of the most successful people had normal first jobs, including Warren Buffett, who
delivered newspapers, and Jeff Bezos, who worked as a grill operator at McDonald's. ©Seth Wenig/AP/REX/Shutterstock Although we often hear about the college dropout success stories, such as Apple founder Steve Jobs and Facebook founder Mark Zuckerberg, dropping out of school definitely is the exception and not the rule. Only 14% of billionaires are
college dropouts or never attended college, the GoCompare analysis found. The majority — 56% — have a bachelor's degree, 23% have a master's and 7% have a doctorate. One of the richest men in the world, Michael Bloomberg, has a bachelor's degree from Johns Hopkins and an MBA from the Harvard Business School. Alphabet CEO Larry Page also
has two degrees — a bachelor's degree from Michigan and a master's degree from Stanford. Grzegorz Michalowski/EPA / Shutterstock.com Tech entrepreneurs might be more likely than billionaires in other sectors to lack a college degree. In addition to Steve Jobs and Mark Zuckerberg, other successful tech entrepreneurs who never got their college
degree include Microsoft's Bill Gates, Dell's Michael Dell, Oracle's Larry Ellison and Gateway's Theodore Waitt, Forbes reported. JOSE SENA GOULAO/EPA-EFE / Shutterstock.com While the billionaires who work in tech might not have a degree, those in the financial sector are likely to have multiple degrees. According to Forbes' analysis, more than 55% of
billionaires who made their fortunes from finance have graduate degrees. Jim Simons, who is the highest-earning hedge fund manager of 2019, according to Forbes, has a doctorate from UC Berkeley, and Ray Dalio, the founder of the world's biggest hedge fund firm, Bridgewater Associates, has an MBA from Harvard. Rob Latour/REX / Shutterstock.com
Dalio is hardly the only billionaire with a Harvard MBA. Of the billionaires with MBAs, Forbes found that nearly 90% got their degrees at one of three Ivy League schools: Harvard, Columbia or the Wharton School of Business at the University of Pennsylvania. Abigail Johnson, the CEO of Fidelity Investments, got her MBA at Harvard, as did Stephen
Schwarzman, chairman and CEO of the Blackstone Group. Among American billionaires, the most common professions of their parents include engineer, accountant and small-business owner, a Forbes analysis of its 2009 world billionaires list found. Inherited math skills could certainly have contributed to their immense success. Find Out: Billionaires vs.
the Middle Class Across America: Who Pays More Taxes?  Shutterstock / Shutterstock As of 2009, 11 billionaires on Forbes' world's billionaires list worked at Goldman Sachs. These extremely wealthy individuals include Edward Lampert, Daniel Och, Tom Steyer and Richard Perry.  Kris Connor/Variety / Shutterstock.com Goldman Sachs isn't the only
company boasting billionaire employees. Private equity masters David Bonderman, Nicolas Berggruen and Jim Coulter, real estate mogul Tom Barrack, the late investor Richard Rainwater and hedge fund manager Marc Lasry all worked at Bass Brothers Enterprises in the 1980s, Forbes reported.  PeopleImages / Getty Images Some billionaires have
credited failing early on in their careers with motivating them to be ultra-successful later on. For example, pharmaceutical mogul R.J. Kirk failed miserably with his first business venture, but he told Forbes that "failure early on is a necessary condition for success." And hedge fund manager Phil Falcone botched a company buyout in the early 1990s, but the
experience taught him "several valuable lessons that have had a profound impact upon my success," he said during a congressional hearing, Forbes reported. Robert R Condon / Shutterstock.com Former and current billionaires, including investor Edward Lampert, Blackstone co-founder Steven Schwarzman and FedEx founder Frederick Smith, all were
members of Yale's secret society Skull and Bones, Forbes reported.  Tolga Akmen/Lnp/REX / Shutterstock.com New York has more billionaire inhabitants than any other city, with 105 billionaires living in the Big Apple as of 2018, Wealth-X's 2019 Billionaire Census found. Hong Kong and San Francisco have the second- and third-most billionaires,
respectively. Billionaires who reside in New York include Michael Bloomberg, the city's former mayor, as well as investor Carl Icahn and media mogul Rupert Murdoch. Gilbert Flores/Variety/REX / Shutterstock.com Philanthropy is the leading passion or hobby among the ultra-rich, Wealth-X found. As of a 2018 Forbes study, Warren Buffett was the biggest
giver in America, donating $2.8 billion to charitable causes in 2017. His largest contribution for that year was a $2 billion donation to the Bill and Melinda Gates Foundation, founded by his fellow philanthropic billionaire. The Gateses had given over $35 billion to their nonprofit as of 2018, and their foundation is the biggest private charitable organization in the
world. Gates and Buffett are among the billionaire philanthropists who signed The Giving Pledge, which is a commitment by the world's wealthiest people to donate most of their wealth. Other signers include Spanx founder Sara Blakely, Virgin founder Richard Branson and Facebook's Mark Zuckerberg. Nearly 80% of billionaires who donated to philanthropic
causes gave their funds to educational organizations. The philanthropic cause next on the list among billionaires is social services, followed by arts and culture, Wealth-X reported. Stígur Már Karlsson /Heimsmynd / Getty Images Good things really do come to those who wait. Only 10.4% of billionaires are under 50 — 52.7% are between 50 and 70, and
39.6% are over 70, Wealth-X found. The average age of billionaires is 65.7. Among the 10 wealthiest people in the world, only two — Mark Zuckerberg and Larry Page — are under 50. Francois Mori/AP/REX / Shutterstock.com The billionaire club is still a boys' club — 88.3% of the world's billionaires are men, Wealth-X reported. None of the 10 richest people
in the world are women, but two made it into the top 20: Francoise Bettencourt Meyers, who is the granddaughter of L'Oreal's founder, and Alice Walton, who is the daughter of Walmart founder Sam Walton. Orbon Alija / Getty Images Favorite sports — to play and observe — among billionaires are golf, football/soccer, skiing, tennis and basketball, Wealth-X
found. Golf is the most popular sport among those whose net worth ranges from $1 billion to $5 billion, and football/soccer is the most popular sport among those whose net worth is over $5 billion. Themba Hadebe/AP/REX / Shutterstock.com Of the approximately 2,000 billionaires in the world, 55.8% are self-made. Only 13.3% of billionaires are wealthy only
by inheritance, Wealth-X reported. Some of the most successful people in the world really came from nothing, including Oracle co-founder Larry Ellison, who was born to a single teen mother, and Oprah Winfrey, who grew up in poverty and overcame childhood abuse to become the media mogul she is now. Read: The 16 Craziest Things These Billionaires
Spend Their Money On Paul Sakuma/AP/REX / Shutterstock.com The United States has more billionaires than any other country with 705, Wealth-X reported. China is a distant second with 285 billionaires. The three richest people in the world — Jeff Bezos, Bill Gates and Warren Buffett — are all American. Marion Curtis/Starpix/REX / Shutterstock.com
Banking and finance is the primary industry for 20.7% of billionaires, Wealth-X reported. The prominent billionaires who amassed their wealth in this industry include Warren Buffett, who is one of the most successful investors of all time; Joseph Safra, whose family made its wealth through banking in Syria; and Carl Icahn, the founder of Icahn Capital
Management. More From GOBankingRates Photo Disclaimer: Please note photos are for illustrative purposes only. As a result, some of the photos might not reflect the people listed in this article. About the Author Aside from being extremely wealthy, many of the world's 2,153 billionaires have some strange things in common — from their marital status to
their astrological sign. If you're dreaming of becoming a billionaire and have some of these fruitful traits, your big financial break might be written in the stars. Last updated: Dec. 6, 2019 Eighty-seven percent of the world's richest people are married, according to a GoCompare study that analyzed the Forbes list of the 100 richest people from 1996 to 2016.
That includes Microsoft co-founder Bill Gates, who runs a charitable foundation with his wife, Melinda, and investment guru Warren Buffett, who married his second wife, Astrid Menks, in 2006. Related: Watch Out, These Billionaires Could Buy Your City Most billionaires have three or more children, the GoCompare analysis found. Among them, 5% had no
children, 9% had one child, 23% had two children, 25% had three children, 17% had four children and 21% had five or more. Amazon CEO and founder Jeff Bezos has four children, and Bernard Arnault, the chairman and CEO of the luxury goods empire LVMH, has five. Aquarius is the most popular astrological sign among billionaires, the GoCompare
analysis found, with 12.5% of the Forbes Top 100 from 1996 to 2015 born between Jan. 20 and Feb. 18. Billionaire Aquariuses include Mexico's richest man, Carlos Slim Helu, who was born Jan. 28, 1940, and Michael Bloomberg, who was born Feb. 14, 1942. As of 2016, roughly 65% of the U.S. general population wore glasses, but only about 40% of
billionaires did, according to the GoCompare analysis. Of the 10 richest people in the world, only two typically wear glasses: Bill Gates and Warren Buffett. As of 2016, roughly 23% of the U.S. male population was affected by male pattern baldness, but among male billionaires, about 24% are bald, the GoCompare analysis found. This is true of the richest
man in the world, Jeff Bezos, who sports a completely shaved head. Amancio Ortega, the co-founder of the fashion empire that includes Zara and the sixth-richest person in the world, also is bald. Not all billionaires are cruising around in fancy sports cars. Jeff Bezos has a Honda Accord, Mark Zuckerberg has a Honda Fit and Larry Page has a Toyota Prius,
according to GoCompare. Among self-made billionaires, the path to success is often long and winding — and many start at the bottom of the totem pole before making their way to the top. Some of the most successful people had normal first jobs, including Warren Buffett, who delivered newspapers, and Jeff Bezos, who worked as a grill operator at
McDonald's. Although we often hear about the college dropout success stories, such as Apple founder Steve Jobs and Facebook founder Mark Zuckerberg, dropping out of school definitely is the exception and not the rule. Only 14% of billionaires are college dropouts or never attended college, the GoCompare analysis found. The majority — 56% — have a
bachelor's degree, 23% have a master's and 7% have a doctorate. One of the richest men in the world, Michael Bloomberg, has a bachelor's degree from Johns Hopkins and an MBA from the Harvard Business School. Alphabet CEO Larry Page also has two degrees — a bachelor's degree from Michigan and a master's degree from Stanford. Tech
entrepreneurs might be more likely than billionaires in other sectors to lack a college degree. In addition to Steve Jobs and Mark Zuckerberg, other successful tech entrepreneurs who never got their college degree include Microsoft's Bill Gates, Dell's Michael Dell, Oracle's Larry Ellison and Gateway's Theodore Waitt, Forbes reported. While the billionaires
who work in tech might not have a degree, those in the financial sector are likely to have multiple degrees. According to Forbes' analysis, more than 55% of billionaires who made their fortunes from finance have graduate degrees. Jim Simons, who is the highest-earning hedge fund manager of 2019, according to Forbes, has a doctorate from UC Berkeley,
and Ray Dalio, the founder of the world's biggest hedge fund firm, Bridgewater Associates, has an MBA from Harvard. Dalio is hardly the only billionaire with a Harvard MBA. Of the billionaires with MBAs, Forbes found that nearly 90% got their degrees at one of three Ivy League schools: Harvard, Columbia or the Wharton School of Business at the University
of Pennsylvania. Abigail Johnson, the CEO of Fidelity Investments, got her MBA at Harvard, as did Stephen Schwarzman, chairman and CEO of the Blackstone Group. Among American billionaires, the most common professions of their parents include engineer, accountant and small-business owner, a Forbes analysis of its 2009 world billionaires list
found. Inherited math skills could certainly have contributed to their immense success. Find Out: Billionaires vs. the Middle Class Across America: Who Pays More Taxes?  As of 2009, 11 billionaires on Forbes' world's billionaires list worked at Goldman Sachs. These extremely wealthy individuals include Edward Lampert, Daniel Och, Tom Steyer and
Richard Perry.  Goldman Sachs isn't the only company boasting billionaire employees. Private equity masters David Bonderman, Nicolas Berggruen and Jim Coulter, real estate mogul Tom Barrack, the late investor Richard Rainwater and hedge fund manager Marc Lasry all worked at Bass Brothers Enterprises in the 1980s, Forbes reported.  Some
billionaires have credited failing early on in their careers with motivating them to be ultra-successful later on. For example, pharmaceutical mogul R.J. Kirk failed miserably with his first business venture, but he told Forbes that "failure early on is a necessary condition for success." And hedge fund manager Phil Falcone botched a company buyout in the early
1990s, but the experience taught him "several valuable lessons that have had a profound impact upon my success," he said during a congressional hearing, Forbes reported. Former and current billionaires, including investor Edward Lampert, Blackstone co-founder Steven Schwarzman and FedEx founder Frederick Smith, all were members of Yale's secret
society Skull and Bones, Forbes reported.  New York has more billionaire inhabitants than any other city, with 105 billionaires living in the Big Apple as of 2018, Wealth-X's 2019 Billionaire Census found. Hong Kong and San Francisco have the second- and third-most billionaires, respectively. Billionaires who reside in New York include Michael Bloomberg,
the city's former mayor, as well as investor Carl Icahn and media mogul Rupert Murdoch. Philanthropy is the leading passion or hobby among the ultra-rich, Wealth-X found. As of a 2018 Forbes study, Warren Buffett was the biggest giver in America, donating $2.8 billion to charitable causes in 2017. His largest contribution for that year was a $2 billion
donation to the Bill and Melinda Gates Foundation, founded by his fellow philanthropic billionaire. The Gateses had given over $35 billion to their nonprofit as of 2018, and their foundation is the biggest private charitable organization in the world. Gates and Buffett are among the billionaire philanthropists who signed The Giving Pledge, which is a commitment
by the world's wealthiest people to donate most of their wealth. Other signers include Spanx founder Sara Blakely, Virgin founder Richard Branson and Facebook's Mark Zuckerberg. Nearly 80% of billionaires who donated to philanthropic causes gave their funds to educational organizations. The philanthropic cause next on the list among billionaires is social
services, followed by arts and culture, Wealth-X reported. Good things really do come to those who wait. Only 10.4% of billionaires are under 50 — 52.7% are between 50 and 70, and 39.6% are over 70, Wealth-X found. The average age of billionaires is 65.7. Among the 10 wealthiest people in the world, only two — Mark Zuckerberg and Larry Page — are
under 50. The billionaire club is still a boys' club — 88.3% of the world's billionaires are men, Wealth-X reported. None of the 10 richest people in the world are women, but two made it into the top 20: Francoise Bettencourt Meyers, who is the granddaughter of L'Oreal's founder, and Alice Walton, who is the daughter of Walmart founder Sam Walton. Favorite
sports — to play and observe — among billionaires are golf, football/soccer, skiing, tennis and basketball, Wealth-X found. Golf is the most popular sport among those whose net worth ranges from $1 billion to $5 billion, and football/soccer is the most popular sport among those whose net worth is over $5 billion. Of the approximately 2,000 billionaires in the
world, 55.8% are self-made. Only 13.3% of billionaires are wealthy only by inheritance, Wealth-X reported. Some of the most successful people in the world really came from nothing, including Oracle co-founder Larry Ellison, who was born to a single teen mother, and Oprah Winfrey, who grew up in poverty and overcame childhood abuse to become the
media mogul she is now. Read: The 16 Craziest Things These Billionaires Spend Their Money On The United States has more billionaires than any other country with 705, Wealth-X reported. China is a distant second with 285 billionaires. The three richest people in the world — Jeff Bezos, Bill Gates and Warren Buffett — are all American.
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